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450 exhibitors (1000 in 2019)
8000 delegates 3INAPE

o RENEWABLE ENEREEY
INTERNATI : : ' : PAVILION SCHEDU
THEATER tiny international section...

REP sessions are approved for 2 AAPL CEUs
(0.5 CEU per session)
2023 NAPE Summit

Oil & Gas Prospect Previews ti n y re n ewa b I e e n e rg y SeCt i .O n " nw THURSDAY, FEB. 2
e room for Canadian companies to shine??? 1:30.2 pan

Investing in Renewable Energy
Becky Diffen,Partner, Norton Rose Fulbright LLP
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New[bl.&%dland Nov.?s‘&)TIA
abrador

THURSDAY, FEBRUARY 2

2-2:30 p.m.
Renewables: It's Not Texas' First Rodeo
Marcelo Ortega, Senior Renewable Analyst, Rystad Energy

2:30-3 p.m.
Opposites Attract:

How Oil and Gas and Renewables + Storage Are The Perfect Match
Danielle Garbien, Partner, Bracewell LLP
RENEWABLE ENERG
PAVILION
Sponsored by
MARATHON CAPITAL

3-3:30 p.m.
Financing Tax Equity in the Post-IRA World
Jim Cole, Transactional Tax Partner, Latham & Watkins LLP

|

. oup -
challenger Energy Gr 50

3:30-4:00 p.m.

REP Prospect Previews

4:30-5:30 p.m.

Cocktail Hour

Sponsored by
MARATHON CAPITAL
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Keynote — Fossil Future

 Alex Epstein ‘....persuade other people that oil and gas are
incredibly valuable and that the world needs more of them, not

——ema ¥ ¥

b)
less. | , ;i
The benefits of continuing fossil fuel

use: conclusion

If we are free io use fossil fuels, then billions more

people can have the energy they need to be
productive and prosperous—and be safe from

climate.

If and to the extent we try to eliminate fossil fuel use,
virtually all the world's 8 billion people will plunge into

EnergyTalkingPoints.com e
poverty and premature death.

The deadly global energy crisis has been caused by just
1% implementation of the anti-fossil-fuel agenda.
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NAPE Prospect Show

« Energy opportunities are similar to
those being developed in Alberta -
no reason that Canadian
companies couldn’t seek
iInvestment capital in this venue

 Opportunities Texas and Louisiana
focused

+ Very few renewables and CO2
opportunities being showcased i . O R
despite the fact that these are the L - [
areas being pursued by investors Ny :
in the US —opportunity for .
Canadian renewables companies

to showcase their opportunities

« HUGE insurance requirements for
CO2 & CCUS over 50 years
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The NAPE Business Conference
2023 SUMMIT ENERGY Technical Track Session 2: 2:20-3:15 p.m.

Refracs, Worth It or Not? Devon and the DOE Demonstrate in the Eagle Ford Session 5
BUSI N ESS CON FER ENCE « Ken Pfau | Vice President, Geoscie Devon Energy (m ator) US Supplies to Global LNG Markets — Opportunities, Bottlenecks and

Solutions

WEDNESDAY, FEB. 1 e e D ¥ .
Grand Ballroom A-C, 3rd Floor

Sponsored by Chesapeake Energy, ConocoPhillips, o fapkenm La o y N

Sparks Energy Inc. and SilverBow Resources Operating, LLC eSSt = ' 3:15-3:35 p.m.
11:10-11:30 a.m. Session 5 Q&A
Business Track Session 2 Q&A Break

Technical Track Session 2 Q&A 3:35-4:30 pm.

9-9:55 a.m. Break Session 6: NAPE Summit General Assembly — Governors Panel

i i : Discussion (Open to all NAPE Summit registered attendees
Business Track Session 1: 11:30 a.m. - 12:55 p.m. iscu (Op 2 )

Session 3: Luncheon, NAPE Hall of Fame Awards and Keynote
Fireside Chat

C-Suite View: The Shifting Reality of Energy Transition and Net-Zero

8-9 a.m.

"-'z’-E_iIf-.'.!':i'.'I-" [ =

Views From the Statehouse: Governors From Key Energy States Discuss
All Things Energy

Energy Policy Around the Globe — The Consequences for Oil and Gas

T e A
i, Americas, ¥

mon | Principal, DB Energy Advisors - Jacki Deason | Host of The Jacki Daily Show (moderator)
Technical Track Session 1: » Rick Muncrief | President & CEQ, Devon Energy

Directions and Opportunities in the Mid-Continent

12:55-1:05 p.m.

Break

1:05-2 p.m.
Business Track Session 4:
region). Diversifi g Trends in the Upstream M&A Market

+ Chad Michael | President, Tudor. Pickering, Holt & Co

9:55-10:15 a.m. Technical Track Session 4:
Business Track Session 1 Q&A Pore, Pore Me — A Look Into CCUS and Pore Space Ownership Icebreaker | Hall B, 3rd Floor

Technical Track Session 1 Q&A « Jim White | Exe

Break + Bryan Dupree | Asso

ve Director, SEG (moderator) Networking from 4:30-6 p.m. | Entertair
Sponsored by TexasFile and IFS, Energy and Resources
= Kyle Quackenbush

10:15-11:10 a.m. + Garrett Martin

Business Track Session 2:
SHEMERR No MR - | B [BINEE[®] | o FuLL SPEAKER BIOS AND SESSION
Fireside Chat — How Texas' Largest Public Pension Fund Invests in Energy R R -q

Business Track Session 4 Q&A SYNOPSES, SCAN THIS QR CODE OR
Technical Track Session 4 Q&A VISIT NAPEEXPO.COM/SUMMIT

Break




Energy Markets - Global Landscape

 War in Ukraine is the dominant shaping
force in energy markets — Europe in better
shape than expected

* Big changesin energy market dynamics
in Asia: India and China buyers of Russian
oil; LNG going to Europe has destabilized
SE Asian countries

« Uncertainty if USA will be a reliable energy
partner for Eurog (politics), but USA
COULD be a global suppller

« Ed Crooks of Wood Mac: “Russia could go
the way of Venezuela, opening the door
for USA”

« USAis a strong position IF they want

 Attitudes overly “defeatist” with respect to
the Biden administration

Cont'd next slide



Return of Capital & Business Models - Trends
« Unclear if the trend toward buybacks and dividends will continue
 Need to continue to get people to “go for growth again”

« Maximize accessible and producible reserves (i.e.,, make yourself attractive for
acquisition) within 2-3 years

« Expect smaller companies to position themselves for acquisition

« Policy makers are inadvertently driving up the value of long-term reserves because of
overly optimistic renewable contribution to the energy mix in the near term

 The recent question marks around the relevance of the oil and gas industry have shrunk
INn the last year — more investor confidence in oil and gas companies

Cont’'d on next slide



Takeaways from the NAPE Business
Conference (Feb 1)

* Follow the Exxon Model 2> demand peaks in the 2030s
« $90 Brent is the “equilibrium price”

« $95, Eks)tlJT Inflation always takes us to new highs that we never before thought
possible

« $90s
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Takeaways from the NAPE Business
Conference (Feb 1)
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Takeaways from the NAPE Business
Conference (Feb 1)
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For more detailed information:

Contact — Duncan Mackay dmackay@cgef.org
Adele Willlamson awilliamson@cgef.org

See this & all of CGEF's Trip Reports at
www.cgef.org/resources/trip-reports
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